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SUBJ: PRESS RELEASE ON EXIMBANK CREDIT TO UNITED KINGDOM 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE 
DIRECT CREDIT OF $576,000 TO S&A GEOPHYSICAL LTD., OF LONDON. 
RELEASE IE SCHEDULED FOR ANNOUNCEMENT HERE IN WASHINGTON, 

D.C. FOR A.M. PAPERS, FRIDAY, AUGUST 30, 1974. 

QUOTE: EXIMBANK CREDIT OF $576,000 SUPPORTS $1,280,000 SALE 
OF U.S. SURVEY EQUIPMENT TO UNITED KINGDOM 

TO HELP FINANCE A $1,280,000 SALE OE U.S. SEISMIC SURVEY 
EQUIPMENT TO THE UNITED KINGDOM, THE BOARD OF DIRECTORS OE THE 
EXPORT-IMPORT BANK OF THE UNITED STATES HAS AUTHORIZED A 
DIRECT CREDIT OF $576,000 TO FINANCE 45 PERCENT OF THE TOTAL 
U.S. COSTS, ACCORDING TO EXIMBANK'S CHAIRMAN WILLIAM J. 

CASEY. A CREDIT OF $576,000 FROM CHASE MANHATTAN BANK, NEW 
YORK, WILL EINANCE ANOTHER 45 PERCENT. THE OBLIGOR, S&A 
GEOPHYSICAL LTD., OE LONDON, WILL MAKE CASH PAYMENT OE THE 
BALANCE OF THE U.S. COSTS OE 10 PERCENT OE $128,000. 

S&A GEOPHYSICAL LIMITED IS A RECENTLY FORMED COMPANY WHICH 
IS 77 PERCENT OWNED BY ENGLISH CHINA CLAYS LIMITED. IT WAS 
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AND INTENDS TO CONDUCT SEISMIC SURVEYS IN THE NORTH, CELTIC, 

AND MEDITERRANEAN SEAS FOR OIL COMPANIES. 

U.S. SUPPLIERS OE THE EQUIPMENT WILL INCLUDE MANDREL GEOPHY- 
SICAL, TEXAS ENGINEERING, SEISMIC ENGINEERING, BOLD 
ASSOCIATES, AND MAGNA VOX. 

THE LOANS ARE TO BE REPAID IN 10 SEMIANNUAL INSTALLMENTS 
BEGINNING MAY 5, 1975. EXIMBANK'S DIRECT CREDIT OE $576,000 
WILL BE REPAID OUT OE THE LAST 5 INSTALLMENTS AT AN INTEREST 
RATE OE 7 PERCENT PER ANNUM, WHICH WHEN BLENDED WITH THE PORTION 
OE THE CREDIT EXTENDED BY THE PARTICIPATING COMMERCIAL BANK 
RESULTS IN AN ESTIMATED INTEREST COST TO THE BORROWER OE 
ABOUT 8.67 PERCENT TO 8.92 PERCENT PER ANNUM. REPAYMENT OE 
EXIMBANK'S CREDIT IS TO BE GUARANTEED BY ENGLISH CHINA CLAYS 
LIMITED. UNQUOTE. KISSINGER 
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